AY TAS

INFRA
simply reliable

June 28, 2010

The Secretary The Manager

The Bombay Stock Exchange Ltd. Listing Department

P.J.Towers, Dalal Street National Stock Exchange of India Ltd.

Mumbai — 400 001 Exchange Plaza, 5™ Floor, BKC Complex
Mumbai —400 051

Tel:022-22721234; Fax: 22723121 Tel:022-26598235; Fax: 26598237/38

Scrip Code: 532907 . Scrip Code : MAYTASINFR

Dear Sirs,

Subject: (1) Financial Results (Un-Audited) for the Quarters ended September 30, 2009
and December 31, 2009

(2) Audited Financial Results for the Year ended March 31, 2010

With reference to the above subject, we would like to inform you that the Board of Directors at its
Meeting held on June 28, 2010, inter-alia, has considered and approved the foregoing Financial Results.
A copy of the statement of Financial Results for the above periods is enclosed herewith.

It may please be noted that the Hon’ble Company Law Board vide its Order dated December 31, 2009

had granted extension of time up to June 30, 2010 for publication of Financial Resuits for the foregoing
periods.

Thanking you,

Yours truly,
For Maytas Infra Ltd.

G.Venkateswar Reddy
Company Secretary

Encl: as above

Accreditations
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MAYTAS INFRA LIMITED
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Regd Office: 6-3-1186/5/A,3rd Floor, Amogh Plaza, Begumpet, Hyderabad - 500016, India
FINANCIAL RESULTS FOR THE QUARTERS ENDED SEPTEMBER 30,2009, DECEMBER 31,2009 AND YEAR ENDED MARCH 31,2010

MAYTAS INFRA LIMITED

(Rs. In Lakhs, unless otherwise stated)

Company)

‘ Qtr Ended Nine Months
Particulars Quarter Ended September Half Year Ended September December | Ended December Stand alone for the year ended Consolidated for the year ended
2009 2009
2009 2008 2009 2008 31.03.2010 31.03.2009 31.03.2010 31.03.2009
(Unaudited) | {(Unaudited) | (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) (Audited) (Audited) (Audited)
1. (a) Net Sales/Income from Operations 17,492.02 35,376.53 38,289.73 73,768.55 19,879.47 58,169.20 95,544.10 133,487.48 109,878.22 164,465.64
(b) Other Operating Income 338.84 445.80 1,910.00 2,518.19 720.00 2,630.00 3,871.92 2,134.19 3,936.05 1,956.23
2. Expenditure )
a. (Increase)/Decrease in work in progress (536.06) (9,875.59) 2,431.21 (16,097.17) (1,542.56) 888.65 7,034.89 (5,515.94) 6,826.46 (7,245.09)
b. Consumption of materials 6,269.18 14,687.02 9,947.26 29,545.59 5,340.47 15,287.73 25,870.48 63,071.66 26,757.52 70,184.74
c. Contract Expenses 18,373.05 19,352.62 31,710.67 37,149.79 14,277.85 45,988.52 63,427.41 75,936.23 73,438.36 98,818.16
d. Employees cost 1,466.08 2,890.42 2,955.54 6,048.64 1,234.09 4,189.63 5,329.91 11,308.96 5,550.55 13,024.21
e. Depreciation/ Amortisation 2,182.03 1,582.88 3,842.11 3,055.47 1,779.33 5.,621.44 8,367.25 6,758.76 9,677.97 8,205.85
f. Other expenditure 1,007.35 2,993.81 1,990.72 5,956.34 1,126.53 3,117.25 4,344.09 10,498.33 4,508.83 12,182.85
Total 28,761.63 31,631.16 52,877.51 65,658.66 22,215.71 75,093.22 114,374.03 162,058.00 126,759.69 195,170.72
3. Profit / (Loss) from Operations before Other Income,
Interest, Exceptional Items and Prior period Items (1-2) (10,930.77) 4,191.17 (12,677.78) 10,628.08 (1,616.24) (14,294.02) (14,958.02) (26,436.33) (12,945.42) (28,748.85)
4. Other Income 444.12 1,352.97 2,484.00 572.08 (1,656.00) 828.00 1,160.00 5,453.52 1,180.49 5,505.73
5. Net Profit /(Loss) before Interest, Exceptional Items and
Prior period Items (3+4) (10,486.65) 5,544.14 (10,193.78) 11,200.16 (3,272.24) (13,466.02) (13,798.02) (20,982.81) (11,764.93) (23,243.12)
6. Interest 4,059.27 3,294.24 7,970.66 6,102.44 4,162.95 12,133.61 14,129.36 16,843.02 15,527.20 17,511.49
7. Net Profit / (Loss) after Interest but before Exceptional
Items and Prior period Items (5-6) (14,545.92) 2,24990 (18,164.44) 5,097.72 (7,435.19) (25,599.63) (27,927.38) (37,825.83) (27,292.13) (40,754.62)
8. Exceptional items (Net) (37,479.00) - (35,375.00) - 1,904.92 (33,470.08) 3,948.05 (6,530.00) 3,462.44 (4,992.87)
9.Net Profit / (Loss) from Ordinary Activities before tax and
Prior period Items (7-8) (52,024.92) 2,249.90 (53,539.44) 5,097.72 (5,530.27) (59,069.71) (23,979.33) (44,355.83) (23,829.69) (45,747.49)
10. Tax expense .
a) Current Tax - 1,202.00 - 1,952.00 - - 365.00 257.58
b)Deferred Tax - (200.27) - (5.86) - 63.84 - (654.81)
c)Fringe Benefit Tax - 48.00 - 75.00 - 130.33 0.04 143.98
d) Taxes for earlier years - (94.32) - (94.32) - . 66.22 186.87 66.22
Total Tax , - 955.41 - 1,926.82 - - 260.39 551.91 (187.03)
11. Net Profit / (Loss) from Ordinary Activities after tax and .
before Prior period items (9-10) (52,024.92) 1,294.49 (53,539.44) 3,170.90 (5,530.27) (59,069.71) (23,979.33) (44,616.22) (24,381.60) (45.560.46)
12. Prior period Items (Expenses/ {Income)) 794.00 - 794.00 - 11.00 805.00 805.00 2,533.80 805.00 1,794.32
13. Extraordinary Item R - - - -
14. Company's share in Profit in Integrated Joint Ventures (61.00) 390.23 (174.75) 518.54 6.62 (168.13) (180.26) (1,828.74) - -
15. Minority Interest - - - - -
16. Share of Loss from Associate Companies [Net of Tax) - - - -
17. Net Profit / (Loss) for the Period / Year (52,879.92) 1,684.72 (54,508.19) 3,689.44 (5,534.65) (60,042.84) {24,964.59) (48,978.76) (25,186.60) (47,354.78)
18. Paid-up equity share capital 5885.00 | 588509 5,885.09 5,885.09 5,885.09 5,885.09 5,885.09 5,885.09 5,885.09 5,885.09
(Face Value of each Share : Rs 10 each) - ;
:ﬁ;:tese”e excluding Revaluation Reserves as per balance NA NA NA NA NA NA (14,541.03) 10,423.05 (14,576.28)|  14,401.92
20. Earnings Per Share (EPS)
a) Basic and diluted EPS (Rs.) (89.85) 2.86 (92.62) 6.27 (9.40) {102.03) (42.42) (83.23) (42.80) (80.47)
21. Public Shareholding ~
- No. of shares 46,198,356 | 37,285,656 46,198,356 37,285,656 | 370,722,232 370,722,232 37,072,232 38,117,656 37,072,232 38,117,656
- Percentage of shareholding 78.50% 63.36% 78.50% 63.36% 62.99% 62.99% 62.99% 64.77% 62.99% 64.77%
22. Promoters and promoter group Shareholding
a) Pledged /Encumbered
- Number of shares - |NA - [NA - - - 8,080,700 - 8,080,700
- Percentage of shares (as a % of the total shareholding of - 38.97% - 38.97%
promoter and promoter group)
- Percentage of shares (as a% of the total share capital of the - 13.73% 13.73%
Company)
b) Non-encumbered
- Number of Shares 12,652,500 |NA 12,652,500 [NA 21,778,624 21,778,624 21,778,624 12,652,500 21,778,624 12,652,500
- Percentage of shares (as a% of the total shareholding of .
promoter and promoter group) 100.00% |NA 100.00% [NA 100.00% 100.00% 100.00% 61.03% 100.00% 61.03%
- Percentage of shares (as a % of the total share capital of the 21.50%|NA 21.50% |NA 37.01% 37.01% 37.01% 21.50% 37.01% 21.50%




MAYTAS INFRA LIMITED
Regd Office: 6-3-1186/5/A,3rd Floor, Amogh Plaza, Begumpet, Hyderabad - 500016, India

L STATEMENT OF ASSETS AND LIABILITES AS AT THE FINANCIAL YEAR ENDED MARCH 31,2010 J
Particulars Stand alone for the year ended Consolidated for the year ended
Particulars Year Ended 31.03.2010 | Year Ended 31.03.2009 | Year Ended 31.03.2010 ;le‘:;:;:::
{Audited) (Audited) {Audited) (Audited)

SHAREHOLDERS FUND:

{a) Capital 41,344.85 5,885.09 41,344.85 5,896.00
b) Reserves and Surplus 28,992.00 28,992.00 28,992.00 32,785.58
MINORITY INTEREST - - - 1,669.80
LOAN FUNDS 90,007.85 166,733.18 93,961.64 224,959.00
DEFERRED TAX LIABILITY - 1.93 15.11
Total 160,344.71 201,610.27 164,300.43 265,325.49
FIXED ASSETS 33,536.20 43,144.00 35,759.00 125,684.26
INVESTMENTS 3,665.16 33,596.00 3,038.00 9,845.42
DEFERRED TAX ASSET (NET) - - 725.60 725.60
CURRENT ASSETS, LOANS AND ADVANCES - - - -
(a)inventories 15,396.69 30,031.20 16,819.12 35,738.07
(b)Sundry Debtors 55,010.50 47,678.62 67,195.24 66,563.98
(c ) Cash and Bank balances 5,247.78 5,729.68 6,003.03 12,798.50
(d) Other Current Assets 3,352.98 8,353.74 3,353.00 8,392.40
e) Loans and Advances 59,223.84 78,174.51 63,470.95 76,568.53
Less: Current Liabilities and Provisions - - - -
a) Liabilites 52,153.15 59,571.10 69,161.37 85,126.75
b) Provisions 6,468.32 4,095.00 6,470.13 4,247.37
MISCELLANEOUS EXPENDITURE (NOT WRITTEN OFF OR i i )
| ADJUSTED)

PROFIT AND LOSS ACCOUNT 43,533.03 18,568.62 43,568.00 18,382.85
Total 160,344.71 201,610.27 164,300.43 265,325.49




Notes :

1. The above financial results were reviewed by the Audit Committee and approved by the Board of

' Directors of the Company at their respective meetings held on June 28, 2010. The financial
results for the quarters ended September 30, 2009 and December 31, 2009 were subjected to
limited review and for the year ended March 2010 were audited by the Statutory Auditors of the
Company.

2. The Company had witnessed unprecedented events and inspections/investigations by
Governmental Agencies. The Hon'ble Company Law Board vide its order dated August 31, 2009
appointed Infrastructure Leasing and Financial Services Ltd (IL&FS) as the new promoter of the
Company. At the request of the Company, the Hon'ble Company Law Board extended time for
publishing the financial results for the quarters ended September 30, 2009, December 31, 2009
and year ended March 31, 2010 up to June 30, 2010.

3. Pursuant to the Company Law Board order dated August 31, 2009, Infrastructure Leasing and
Financial Services Limited (IL&FS) had taken over the management control of the Company,
complied with SEB! (Substantial Acquisition of Shares and Takeover) Regulations, 1997 and
became the Promoters of the Company. Therefore, the promoters shareholding stated in the
financial results for the quarter ended December 31, 2009 and for the year ended March 31,
2010 is that of IL&FS, whereas the promoters shareholding for other periods is of erstwhile
promoters.

4. The Company has entered into a strategic alliance with the Saudi BinLadin Group Company,
namely, SBG Projects Investments Limited (SBGPIL) to induct it as the Co-Promoter of the
Company along with IL&FS, subject to statutory approvals. Accordingly, the Company would offer
154.59 lakhs of Equity shares of Rs.10 each at a premium of Rs.185.30 per share leading to an
investment of around Rs.30000 lakhs by SBGPIL towards preferential allotment of equity Shares
of the Company, subject to the approval of the Shareholders and other approvals as may be
required. Since, this transaction is entered on June 19, 2010 the impact of the same has not been
considered in the foregoing financials. Pursuant to this Investment, SBGPIL and IL&FS have
announced an Open Offer to acquire further 20% of the Equity Shares of the Company as per
SEBI (Substantial Acquisition of Shares and Takeover) Regulations, 1997.

5. The Company's business activity falls within a single business segment in terms of Accounting
Standard 17 on Segment Reporting.

6. The Shareholders of the Company had approved the variation in utilisation of IPO funds in their
Annual General Meeting held on November 9, 2009 and therefore utilisation of IPO funds is
construed to be completed.




10.

Employee Stock Options (ESOPs) :
ESOP 2007:

Out of the 644,967 options granted under ESOP 2007, 536,882 options expired as on March 31,
2010. No stock options were exercised during the year, but 856 options were exercised during
the financial year 2008-09.

ESOP 2008:

Out of the 148,000 options granted under ESOP 2008, 83,000 options expired as on March 31,
2010. No stock options were exercised during the year.

ESOP 2009:

The Shareholders have approved issue of 5,885,000 Employee Stock Options to the employees
and the directors of the Company in their Annual General Meeting held on November 9,2009, out
of whi_ch the Remuneration Committee of Directors had allotted 1,201,407 ESOP's during the
year. None of them were vested during the year.

During the year, the Company has sold its Invesment in GVK Gautami Power Limited, Brindavan
Infrastructure Company Limited, Bangalore Elevated Tollway Limited, Pondichery Tindivanam
Tollway Limited, KVK Nilachal Power Private Limited, Himachal Sorang Power Limited, S.V.Power
Private Limited, Cyberabad Expressway Limited and Hyderabad Expressway Limited to Maytas
Investment Trust.

Erstwhile, M/s, Maytas Shankaranarayana JV and M/s 1JM-SCL JV have been considered as Jointly
Controlled Entity (JCE). During the year, Maytas Shankaranarayana JV has been treated as
integral part of the entity and IJM-SCL JV as an Investment. Further, Maytas Rithwik (erstwhile
JCE) has been treated as Jointly Controlled Operations. Also, the Company has divested its
shareholding in Machilipatnam Port Limited, Paschal Form Works Limited and Paschal
Frameworks Technology Limited during the year. Accordingly, the financial results for the quarter
ended September 30, 2009 and year ended March 31, 2010 are not comparable with the
corresponding figures.

Prior to April 1, 2009 the erstwhile promoters had given Inter Corporate Deposits aggregating to
Rs 39,164 lakhs to various Companies. Of the foregoing, documentary evidences have
established that for an amount of Rs 32,378 lakhs, Mahindra Satyam Computer Services Limited,
is the ultimate beneficiary. The Company has made a claim of Rs 32,378 lakhs together with
interest receivable thereon from Mahindra Satyam Computer Services Limited. The Company is
confident of recovering the Inter Corporate Deposits together with interest due thereon. In
continuation of previous year and quarter ended June 30, 2009, the auditors have qualified their
review report for the quarters ended September 30, 2009 and December 31, 2009 and
standalone and consolidated Audit reports for the year ended March 31, 2010 in respect of
recovery of the ICD. During the current year, the management following conservative policy has




11.

12.

13.

reversed the amount of interest already accrued on ICD and no further interest has been accrued
during the year. ‘

The Company had obtained an approval for the Debt Restructuring from the CDR Empowered
Group in July, 2009. Upon induction of IL&FS as the new Promoter, the scheme has been
modified and approval of the Lenders was obtained at its meeting held on March 30, 2010. The
Company has obtained formal Letter of Approval dated June 26, 2010 from the CDR Empowered
Group incorporating attendant terms and conditions. The Master Restructuring Agreement is
under execution. The impact of the approved CDR package has been considered in the foregoing
financial results.

For Debt Restructuring, the Company has settled an irrevocable trust, namely, Maytas
Investment Trust (Trust). The Company has transferred its investments aggreagate to Rs.31,000
lakhs in diverse BOT Projects at fair value aggregating to Rs.57,500 lakhs to the Trust during the
year. The Company has also transferred equivalent amount of bank liabilities to the Trust as per
the approved Corporate Debt Restructuring (CDR) package. The Trust in turn has issued Pass
Through Certificates (PTC) to the Lenders and has vested the economic benefits arising out of the
foregoing investments to the Lenders. The aforesaid adjustment in the financials is carried out as
per an expert opinion. The Company has also agreed to hypothecate Inter Corporate Deposits
aggregating to Rs 39,164 lakhs and interest receivable thereon in favour of the Lenders. The
Company is liable for short fall, if any, that may arise in eventual settlement of the PTCs through
an orderly disposal of BOT investments and recovery of Inter Corporate Deposits.

During the period under review, the Company has executed One Time Settlement Agreements
with four banks. The impact of these One Time Settlements is Rs.12,163 lakhs and the same has
been considered in the above financial results. Subsequent to the Balance Sheet date, the
Company has also entered into One Time Settlement Agreements with two banks. The financial
impact of the same has not been considered in the above financials. According to the One Time
Settlement Agreements, the Company has to pay 50% of the principal amount outstanding as on
01.01.2009. The balance 50% of the Principal amount and interest from 01.01.2009 till the date
of payment has been waived by the banks. The Company is pursuing One Time Settlement with
some more banks.

In continuation of previous year and quarter ended June 30, 2009, the auditors have invited
attention in their review report for the quarters ended September 30, 2009 and December 31,
2009 and standalone and consolidated Audit reports for the year ended March 31, 2010 with
regard to the preparation of the financial results on a going concern basis. The Management is
confident that based on the current order book, pipeline orders, approval of CDR (as stated in
detail in note no. 11 & 12 above), steps taken by the new promoter i.e IL&FS and by the Board of
Directors for revival of the business operations and to restore normalcy, the Company will be
able to execute all projects and continue operations in the normal course of business and meet
its financial obligations as and when arise.

In continuation of quarter ended June 30, 2009, the Auditors of the Company have qualified their
review Reports for the quarters ended September 30, 2009 and December 31, 2009 that the



16.

17.

18.

19.

accompanying results includes the Company's share of losses (net) aggregating to Rs. 61 lakhs
and Rs.168 Lakhs respectively from Integrated Joint Ventures in which the Company is a co-
venturer based on Management Certified accounts of the Joint Ventures. The Management has
represented that the Integrated Joint Ventures do not present reviewed financial results on a
quarterly basis and accordingly amounts included herein has not been subject to review by the
Auditors

In continuation of previous year, the Auditors had qualified their consolidated report for the year

ended March 31, 2010 stating that (a) they were unable to obtain clarifications/ representations
from the auditors of some of the subsidiaries/associates/ Joint venture entities however, the
Management arranged for audited financial statements in respects of these entities; and (b)
some of the entities have been consolidated based on unaudited management certified financial
statements, whose accounts reflect assets of Rs.11,713 lakhs as at December 31, 2009, revenues
of Rs.1,418 lakhs and cash flows of Rs.4 lakhs only for the period then ended.

In the previous year and quarter ended June 30, 2010, the Auditors had qualified regarding
recoverability of certain current and fixed assets aggregating Rs. 21,827 lakhs, during the current
year, an amount of Rs.8,521 lakhs has been charged off to the Profit and Loss Account

As at March 31, 2010, a sum of Rs 6,370 lakhs is recoverable against current and fixed assets.
Based on internal assessment and/or legal opinion, the same has been considered good of
recovery

" In continuation of previous year and quarter ended June 30, 2009, the auditors have modified

their stand-alone and consolidated Audit report for the year ended March 31, 2010 and Review
reports for quarters ended September 30, 2009 and December 30, 2009 that the remuneration
paid to the directors was in excess of the limits specified under Schedule Xill of the Companies
Act, 1956 by Rs. 187 lakhs and Rs.16 lakhs for the year ended March 31, 2009 and March 31,
2010 respectively, for which the Company has filed an application to the Central Government for
its approval, which is awaited.

In the quarter ended June 30, 2009, the Auditors of the Company have qualified their Report with
respect to the advances recoverable of Rs.1,534 lakhs from a Special Purpose Vehicle (Maytas
Metro Limited) and the invocation of bank guarantee given as bid security for Rs. 6,000 lakhs.
These have been appropriately provided for in the Unaudited Financial Results for the quarter
ended September 30, 2009.




20.

Exceptional items (Net) :

Particulars

Quarter
Ended Sept

Half Year
Ended
September

Quarter
Ended
December
2009

Nine
Months
Ended
December
2009

Stand alone for the year
ended

Consolidated for the year
ended

2009

2009

31.03.2010

31.03.2009

31.03.2010

31.03.2009

(Unaudited)

(Unaudited)

(Unaudited)

(Unaudited)

(Audited)

(Audited)

(Audited)

(Audited)

1. Reversal of
CDR Interest
(Refer Note 11
above)

2,103.95

2,103.95

2,103.95

2,103.95

2,103.95

2. Gains on
transfer of
Investments
(Refer Note 12
above)

26,500.00

25,560.39

3. Gainon One
Time
Settlement with
banks ( Refer
Note 13 above)

12,163.04

12,163.04

4. Provision for
Performance
Bank Guarantee
invoked

(5,469.39)

(5,469.39)

(5,469.39)

(5,469.39)

(5,469.39)

5. Write offs /
Provision for
Advances,
Debtors and
Current Assets

(25,140.61)

(23,036.61)

1,453.35

(21,583.26)

(22,858.23)

(5,727.00)

(22,397.06)

(4,216.79)

6. Stock and
Work-in-
progress
written off

(8,022.38)

(8,022.38)

(43.47)

(8,065.85)

(8,035.49)

(8,035.49)

7. Income from
Investments
(net)

(726.33)

(726.33)

270.80

(455.53)

(455.83)

(32.00)

(463.00)

(5.08)

8 Others

(224.24)

(224.24)

224.24

(771.00)

(771.00)

Total

(37,479.00)

(35,375.00)

1,904.92

(33,470.08)

3,948.05

(6,530.00)

3,462.44

(4,992.87)

21.

Capital forming part of Shareholders’ Fund in the Statement of Assets and Liabilities includes
share application money pending allotment Rs.35,426.50 lakhs as on March 31, 2010.




22,

23.

24,

The Comparative figures for the quarter ended December 31, 2008 and nine months ended
December 31, 2008 could not be provided, since the Company could not finanlise and publish the
same in view of unprecedented events.

The status of the investor. complaints received by the Company is as follows :

period

Particulars Three months ended |Three . months For the vyear
30.09.2009 ended 31.12.2009 fnded 31.03.2010

Pending as on | Nil Nil Nil

beginning of period

Received during the | 16 7 52

period

Resolved during the | 16 7 52

period

Pending as on end of | Nil Nil Nil

Previous year/period figures have been regrouped and/or rearranged wherever necessary.

Place: New Delhi
Date : June 28, 2010

By order of Board

For Maytas Infra Limited

A b b=

Vimal Kishore Kaushik

Managing Director




